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/ H� GÆEXW� GpDQQÆH� GRQQH� VRXYHQW� OH� WRQ�� ( W
FHOXL�FL� VpDQQRQFH� G\ QDP LTXH� SRXU� QRWUH
IÆGÆUDWLRQ�

8Q� UHQGH] �YRXV� LP SRUWDQW� VH� SURILOH� GÆM½� �
OHV� 2O\ P SLDGHV� 6HQLRUV� GH� ) RUEDFK�� TXL� VH
WLHQGURQW�OH�� � �DYULO��8QH�ÆGLWLRQ�SDUWLFXOLÅUH
SXLVTXpLO� VpDJLUD� GH� OD� � � �5�� 9LQJW� DQV
GpHVSULW� VSRUWLI�� GH� UHQFRQWUHV� HW� GH
FRQYLYLDOLWÆ� HQWUH� QRV� FOXEV�� 3RXU� P DUTXHU
FHW�DQQLYHUVDLUH��QRXV�DYRQV�VRXKDLWÆ�RXYULU
GDYDQWDJH� OpÆYÆQHP HQW� YHUV� OpLQWHUQDWLRQDO�
8QH� P DQLÅUH� GH� UDSSHOHU� TXH� OH� VSRUW� HW� OH
SDUWDJH� GÆSDVVHQW� OHV� IURQWLÅUHV�� HW� TXH� OD
0 RVHOOH� SHXW� DXVVL� GHYHQLU� XQ� OLHX� GH
UHQFRQWUH� HQWUH� FXOWXUHV� HW� JÆQÆUDWLRQV�
-pLQYLWH� GpRUHV� HW� GÆM½� FKDFXQ� ½� YHQLU
VRXWHQLU� OHV� ÆTXLSHV� HW� SDUWLFLSHU� ½� FHWWH
EHOOH�IÇWH�

$XWUH� ÆWDSH� P DUTXDQWH� SRXU� OD� ) ÆGÆUDWLRQ� �
OpREWHQWLRQ� GH� OD� ODEHOOLVDWLRQ� * 8,' p$662�
&HWWH� UHFRQQDLVVDQFH� QDWLRQDOH� FRQILUP H� OD
TXDOLWÆ� GH� QRWUH� HQJDJHP HQW� DXSUÅV� GHV
DVVRFLDWLRQV�HW�GHV�EÆQÆYROHV��( OOH�UHQIRUFH
QRWUH� UÑOH� GpDFFRP SDJQHP HQW� HW� QRXV
GRQQH� GH� QRXYHDX[ � RXWLOV� SRXU� VRXWHQLU� OHV
FOXEV� GDQV� OHXU� IRQFWLRQQHP HQW� HW� OHXUV
SURMHWV�

' DQV� OH� P ÇP H� WHP SV�� QRXV� FRQVWDWRQV
DYHF� VDWLVIDFWLRQ� XQ� UHJDLQ� GpDGKÆVLRQV�
%HDXFRXS� GH� SHUVRQQHV� IUDQFKLVVHQW� ½
QRXYHDX� OD� SRUWH� GH� QRV� FOXEV�� DWWLUÆHV� SDU
OD� FRQYLYLDOLWÆ� HW� OD� ULFKHVVH� GHV� DFWLYLWÆV
SURSRVÆHV�� &HWWH� G\ QDP LTXH� HVW
HQFRXUDJHDQWH�� P ÇP H� VL� FHUWDLQV� FOXEV
UHQFRQWUHQW� HQFRUH� GHV� GLIILFXOWÆV� ½
UHQRXYHOHU� OHXUV� ÆTXLSHV� EÆQÆYROHV�� &pHVW
XQ� HQMHX� P DMHXU� SRXU� OpDYHQLU� GH� QRWUH
UÆVHDX�

3RXU� UHVWHU� DX� SOXV� SUÅV� GHV� UÆDOLWÆV� GH
WHUUDLQ�� QRXV� SRXUVXLYURQV� OHV� YLVLWHV� GH
WHUULWRLUH�HQJDJÆHV�HQ� � � � � �� 3DUWRXW�RÖ�HOOHV
RQW� ÆWÆ� RUJDQLVÆHV�� HOOHV� RQW� VXVFLWÆ� XQ� UÆHO
LQWÆUÇW�� ¦ FKDQJHV� GLUHFWV�� ÆFRXWH�� SDUWDJH
GpH[ SÆULHQFHV� �� FHV� UHQFRQWUHV� UHQIRUFHQW� OH
OLHQ�HQWUH�OD�IÆGÆUDWLRQ�HW�OHV�FOXEV�

$SUÅV� OD� SÆULRGH� GH� VLOHQFH� ÆOHFWRUDO�� QRXV
UHSUHQGURQV� ÆJDOHP HQW� FRQWDFW� DYHF� OHV
P DLULHV� HW� OHV� &&$6�� / H� SDUWHQDULDW� DYHF
Op8' $) � FRQVWLWXHUD� XQ� OHYLHU� SUÆFLHX[ � SRXU
UHQIRUFHU�FHV�FRRSÆUDWLRQV�ORFDOHV�
( QILQ�� XQH� SHWLWH� QRWH� HVWLYDOH� �� QRXV
WUDYDLOORQV� ½� XQH� EHOOH� VXUSULVH� SRXU� FHW� ÆWÆ�
6L� WRXW� VH� FRQILUP H�� XQH� DFWLYLWÆ� GH� OD
) ÆGÆUDWLRQ�SRXUUDLW�YRLU�OH�MRXU�VXU�0 HW] �3ODJH�
8QH�QRXYHOOH�RFFDVLRQ�GH�IDLUH�GÆFRXYULU�QRWUH
G\ QDP LTXHf � HW� GpDOOHU� ½� OD� UHQFRQWUH� GpXQ
SXEOLF�HQFRUH�SOXV�ODUJH�˜�



( W�VL�FpÆWDLW�OH�ERQ�P RP HQW�SRXU�SUHQGUH�VRLQ�GH�YRXVf �WRXW�HQ�SDVVDQW�XQ
ERQ�P RP HQW�"

$X�VHLQ�GH�OD�) ÆGÆUDWLRQ�6HQLRUV�0 RVHOOH��QRXV�VRP P HV�FRQYDLQFXV�TXH�OD�SUÆYHQWLRQ�SHXW�ÇWUH
½� OD� IRLV� XWLOH�� FRQYLYLDOH� HW� HQULFKLVVDQWH�� 1RXV� YRXV� SURSRVRQV� GHV� DFWLYLWÆV� GH� SUÆYHQWLRQ
DGDSWÆHV�� G\ QDP LTXHV� HW� DFFHVVLEOHV� ½� WRXV�� GDQV� XQH� DP ELDQFH� ELHQYHLOODQWH� HW� VWLP XODQWH
GDQV�OH�EXW�GH��
3UÆVHUYHU�VRQ�ÆTXLOLEUH�HW�ÆYLWHU�OHV�FKXWHV
6WLP XOHU�VD�P ÆP RLUH�HW�HQWUHWHQLU�VHV�FDSDFLWÆV�FRJQLWLYHV
* DUGHU�OD�IRUP H�HW�UHQIRUFHU�VD�YLWDOLWÆ
3DUWDJHU�XQ�P RP HQW�FRQYLYLDO�HW�URP SUH�OpLVROHP HQW
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&HV� DWHOLHUV� VRQW� SHQVÆV� SRXU� YRXV� GRQQHU� GHV� FRQVHLOV
FRQFUHWV�� GHV� H[ HUFLFHV� VLP SOHV� ½� UHSURGXLUH� FKH] � YRXV�� HW
VXUWRXW� SRXU� YRXV� SHUP HWWUH� GpÆFKDQJHU� GDQV� OD� ERQQH
KXP HXU�

3DUFH�TXpLO�Qp\ �D�SDV�Gp¿JH�SRXU�SUHQGUH�VRLQ�GH�VRL��FKDTXH
VÆDQFH�HVW�XQ�P RP HQW�SULYLOÆJLÆ�SRXU�DSSUHQGUH��ERXJHU��ULUH
HW�UHQFRQWUHU�GpDXWUHV�DGKÆUHQWV�

( QYLH�GpHQ�VDYRLU�SOXV�RX�GH�YRXV�LQVFULUH� " � 1pKÆVLWH] �SDV�½
QRXV�FRQWDFWHU���1RXV�VHURQV�UDYLV�GH�YRXV�UHQVHLJQHU�HW�GH
YRXV�DFFXHLOOLU�ORUV�GH�QRWUH�SURFKDLQH�DFWLYLWÆ�
3UHQH] �OH�WHP SV�SRXU�YRXV��9RWUH�ELHQ�ÇWUH�HVW�SUÆFLHX[ �u �HW
QRXV�VRP P HV�O½�SRXU�YRXV�DFFRP SDJQHU�



�

1RXYHDX���8Q�DWHOLHU�MHX�GpHQTXÇWH�SRXU�SDUOHU�VDQWÆ�P HQWDOHf �DXWUHP HQW

7D�GDP � ���� / D� )ÆGÆUDWLRQ� 6HQLRUV� 0 RVHOOH� ODQFH� XQ
QRXYHO� DWHOLHU� RULJLQDO� VRXV� IRUP H� GH� MHX� GpHQTXÇWH
SROLFLÅUH�� VSÆFLDOHP HQW� FRQÄX� SRXU� QRV� DGKÆUHQWV
VHQLRUV�

8QH�HQTXÇWHf �SDV�FRP P H�OHV�DXWUHV
' DQV� FHW� DWHOLHU�� OHV� SDUWLFLSDQWV� GHYLHQQHQW
HQTXÇWHXUV� OH� WHP SV� GpXQH� VÆDQFH�� • � WUDYHUV� XQH
KLVWRLUH� FDSWLYDQWH�� GHV� LQGLFHV� ½� DQDO\ VHU� HW� GHV
ÆFKDQJHV� HQ� ÆTXLSH�� FKDFXQ� HVW� LQYLWÆ� ½� UÆVRXGUH
XQH� ÆQLJP H� WRXW� HQ� GÆFRXYUDQW� GHV� LQIRUP DWLRQV
SUÆFLHXVHV�VXU��

/ H�ELHQ�ÇWUH�SV\ FKRORJLTXH
/ D�P ÆP RLUH�HW�OpDWWHQWLRQ
/ pLVROHP HQW�HW�OH�OLHQ�VRFLDO
/ H�VWUHVV��OHV�ÆP RWLRQV�HW�OHXU�LP SDFW�VXU�OD
VDQWÆ�

/ pREMHFWLI� " � 3DUOHU� GH� VDQWÆ� P HQWDOH� VDQV� WDERX�� VDQV� MXJHP HQW�� HW� GDQV� OD� ERQQH
KXP HXU�WRXW�HQ�VWLP XODQW�VRQ�HVSULW�HQ�SUHQDQW�VRLQ�GH�VRL�

3DUFH� TXH� OD� VDQWÆ� P HQWDOH� IDLW� SDUWLH� LQWÆJUDQWH� GH� OD� VDQWÆ� JOREDOH�� LO� HVW� HVVHQWLHO
GpHQ�SDUOHUf �HW�HQFRUH�SOXV�LP SRUWDQW�GH�OH�IDLUH�HQVHP EOH�

9HQH] �P HQHU�OpHQTXÇWHf �HW�GÆFRXYULU�FRP P HQW�SUHQGUH�VRLQ�GH
YRWUH�ELHQ�ÇWUH�DX�TXRWLGLHQ��

$WWHQWLRQ��OHV�SODFHV�VRQW�OLP LWÆHV��

3RXU�YRXV�LQVFULUH�RX�REWHQLU�SOXV
GpLQIRUP DWLRQV��FRQWDFWH] ��
$QDÌV�7+,5,21
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